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Ms Mary Rudokas

Civil Engineer-RLF Coordinator
Economic Development Administration
915 Second Avenue, Room 1890
Seattle, WA 98174

RE: Economic Development Administration (EDA)
EDA Award Number: 073903348

Dear Ms. Rudokas:

The CITY OF HOLLISTER/ SAN BENITO COUNTY received grant funds from the EDA totaling
$300,000 in 1996 which we used to build our San Benito Loan Fund. This fund was established
with the purpose of assisting the communities in the San Benito County area affected by the
downturn. In the past several years these funds have been significantly underutilized; we have had
budget and staff reductions resulting in the program being in sequestration for many years. Our goal
is to ensure this program is fully optimized by assisting businesses across the County with
operational funding to help them grow, create jobs, and generate private investment.

FRESNO CDFI has an EDA revolving loan fund which they have successfully u tilized capitalizing
a diversity of companies. We are proposing to transfer the San Benito Loan funds to FRESNO
CDFI to help them further their primary initiative which is to make San Benito County area the best
place to develop small businesses. These additional funds would expand FRESNO CDFI's reach
and financing of companies in the small business sector throughout the San Benito County area.
FRESNO CDFI is already an active participant in small businesses.

We ask that you approve this request to proceed forward and allow FRESNO CDFI to present
documents outlining how they would utilize the funds.

Thank you for your consideration and I look forward to having a discussion with you about the
benefits this proposal would mean for our area.
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RESOLUTION NO. 2014 - /D&

A RESOLUTION OF THE SAN BENITO COUNTY BOARD OF SUPERVISORS
APPROVING TRANSFER OF REVOLVING LOAN FUNDS

WHEREAS, the Economic Development Administration (EDA) awarded a grant in the amount
of $300,000 to the City of Hollister and San Benito County in June 1992 and the City of
Hollister and San Benito County matched $200,000 to establish a Revolving Loan Fund (RLF)
which has operated under the provisions of an EDA approved RLF Plan that has been

periodically revised; and,

WHEREAS, on June 26, 1992 EDA awarded a $300,000 grant to the City of Hollister and San
Benito County to establish an EDA RLF to service the communities of San Benito County; and,

WHERTFEAS, the City of Hollister with San Benito County’s concurrent approval wishes to
relinquish custody of the Economic Development Administration Revolving Loan Fund to
Fresno Community Development Financial Institution; and,

WHEREAS, Fresno Community Development Financial Institution wishes to gain custody of the
remaining balance of approximately $686,878 and has agreed to accept all funds and all financial
information related to the Economic Development Administration Revolving Loan Fund; and,

WHEREAS, Fresno Community Development Financial Institution must formally accept the
City of Hollister and San Benito County grant from EDA to continue the use of the RLF capital
associated with the grant in the San Benito County area; and,

WHEREAS, Fresno Community Development Financial Institution must update its EDA
Revolving Loan Fund Plan to comply with EDA regulations and to incorporate the City of
Hollister and San Benito County RLF grant assets into its existing RLF capital base.

NOW THEREFORE BE IT RESOLVED by the San Benito County Board of Supervisors that:

1. San Benito County/City of Hollister shall transfer the sum of $686,878 in the Economic
Development Administration Revolving Loan Fund to the Fresno Community
Development Financial Institution.

2. San Benito County/City of Hollister shall deliver all funds and all financial information
related to the Economic Development Administration Revolving Loan Fund.

3. As of December 31, 2014, the Fresno Community Development Financial Institution will
gain full custody of the City of Hollister and San Benito County Economic Development
Revolving Loan fund from City of Hollister and San Benito County, and use it to issue

loans with San Benito County.



4. As of December 31, 2014, the Fresno Community Development Financial Institution will
have sole responsibility for the City of Hollister and San Benito County Economic
Development Revolving Loan Fund, and all requirements therefore associated with it.

5. The County Administrative Officer shall be authorized to take all actions necessary to
effectuate the transfer of funds prior to December 31, 2014, and the County
Administrative Officer is further authorized to execute an agreement with Fresno
Community Development Financial Institution to memorialize the agreement between
the parties regarding the transfer of funds.

PASSED AND ADOPTED at a regular meeting of the San Benito County Board of
Supervisors, on the 16th day of December, 2014 by the following vote:

AYES:  Muenzer, De La Cruz, Rivas, Botelho, Barrios

NOES: MONE
ABSENT: BONE

ABSTAIN: HONE

ATTEST:

APPROVED AS TO FORM:
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Barbara J. Thompson Assistant County Counsel



