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Joe Paul Gonzalez

From: Stephanie Aranda <Stephanie.Aranda@RaymondJames.com>
Sent: Thursday, March 22, 2018 5:40 PM
To: Bobby Cheung; Robert Larkins
Cc: David Leifer
Subject: Trinity County  - Raymond James Placement Agent Fee Proposal

Hi Bobby, 
 
We would propose an all‐in fee of $17,500 to serve as placement agent.   Our services would include running the bank 
solicitation process, providing summary of bids/recommendation, and providing light comments on documents.  Please 
refer to the table below for our recent experience serving as placement agent in California.  Thank you for including us 
and your consideration. 
 

Closing Date  Deal Description 

9/30/2015  Madera County Public Financing Authority, Lease Revenue Bonds Series 2015 

5/11/2016  Rescue Union School District, 2016 General Obligation Refunding 

6/1/2016  Lathrop Financing Authority, City of Lathrop Lease Obligations ‐ City Hall Refinancing 

8/31/2016  Nevada County Finance Authority, Taxable New Clean Renewable Energy Bonds and Tax Exempt Direct Purchase Energy Efficiency Project Le

8/31/2016  Stanislaus County, Stanislaus County Community Service Facility Heating, Ventilation and Air Conditioning Project 

11/1/2016  County of Humboldt/Humboldt County Public Property Leasing Corp, Interim Lease Financing (Various Capital Projects) 

11/3/2016  Merced County, Mental Health Facility Financing Lease Bonds (Private Placement) 

2/2/2017  City of Fountain Valley, 2017 New Clean Renewable Energy Bonds Efficiency Projects Lease Bonds 

4/19/2017  County of Merced, 2017 New Clean Renewable Energy Bond Financing 

6/29/2017  Bret Harte Union High School District, Go Bonds, Election of 2008, Series C and 2017 GO Refunding Bonds 

 
 
 
Stephanie Aranda 
Public Finance 
T 415.616.8018 (direct)  //  F 415.616.8070 
stephanie.aranda@raymondjames.com 
One Embarcadero Center, Suite 650, San Francisco, CA 94111 
 

 
 
 
 

From: Bobby Cheung [mailto:bcheung@knninc.com]  
Sent: Thursday, March 22, 2018 3:53 PM 
To: Robert Larkins <Robert.Larkins@RaymondJames.com> 
Cc: David Leifer <dleifer@knninc.com>; Stephanie Aranda <Stephanie.Aranda@RaymondJames.com> 
Subject: RE: Trinity County Placement Agent Fee  
 
Hi Rob,  
 
Not sure we ever heard back from you on this fee proposal? 
 
Thanks, 
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Bobby 

____________________ 

Bobby Cheung 
Director 
KNN Public Finance 

A Limited Liability Company  
1300 Clay Street | Suite 1000 | Oakland, CA 94612 
510-208-8214  | www.knninc.com 

 

From: Robert Larkins [mailto:Robert.Larkins@RaymondJames.com]  
Sent: Wednesday, March 21, 2018 2:27 PM 
To: Bobby Cheung <bcheung@knninc.com> 
Cc: David Leifer <dleifer@knninc.com>; Stephanie Aranda <Stephanie.Aranda@RaymondJames.com> 
Subject: RE: Trinity County Placement Agent Fee  
 
Who would bond counsel be?  We have had some difficult experiences where bond counsel acted like we were bankers 
and expected a lot of document review work from us.  We see our  primary job as running the bank solicitation process, 
providing summary of bids/recommendation, and providing light comments on documents—but NOT negotiating terms 
with the bank and/or arm wrestling with their counsel. 
 
ROBERT LARKINS 
Managing Director,  Western Region Manager 
 
Public Finance 
T 415.616.8025 (direct)  //  F 415.616.8070 
robert.larkins@raymondjames.com 
One Embarcadero Center, Suite 650, San Francisco, CA 94111 
 

 
 

From: Bobby Cheung [mailto:bcheung@knninc.com]  
Sent: Wednesday, March 21, 2018 1:47 PM 
To: Robert Larkins <Robert.Larkins@RaymondJames.com> 
Cc: David Leifer <dleifer@knninc.com> 
Subject: Trinity County Placement Agent Fee  
 
Hi Rob –  
 
We’ve been requested by the Trinity County Treasurer‐Tax Collector to solicit fees for Placement Agent services in 
connection with a direct purchase refunding of the County’s outstanding 2005 COPs (CUSIP 896467AM9).  The 2005 
COPs were originally issued as unrated COPs and have $3.0 million outstanding with a final maturity of 1/15/2026.  The 
County has a very quick turn; would it be possible to let us know your fee proposal by noon tomorrow (Thursday, 3/22)? 
 
Feel free to give me a ring with any questions. 
 
Bobby   
 

____________________ 
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Bobby Cheung 
Director 
KNN Public Finance 

A Limited Liability Company  
1300 Clay Street | Suite 1000 | Oakland, CA 94612 
510-208-8214  | www.knninc.com 

 

THIS ELECTRONIC MESSAGE, INCLUDING ANY ACCOMPANYING DOCUMENTS, IS 
CONFIDENTIAL and may contain information that is privileged and exempt from disclosure under applicable 
law. If you are neither the intended recipient nor responsible for delivering the message to the intended 
recipient, please note that any dissemination, distribution, copying or the taking of any action in reliance upon 
the message is strictly prohibited. If you have received this communication in error, please notify the sender 
immediately. Thank you.  
Pursuant to Municipal Securities Rulemaking Board Rule G-42, on Duties of Non-Solicitor Municipal 
Advisors, Municipal Advisors are required to make certain written disclosures to clients which include, amongst 
other things, "Conflicts of Interest" and any "Legal or Disciplinary Events" of the Firm and its associated 
persons. Please refer to KNN Public Finance, LLC’s website for certain disclosures relating to "Conflicts of 
Interest" and "Legal or Disciplinary Events". See Regulatory Information: http://www.knninc.com/regulatory-
information.html  
 

Raymond James & Associates, Inc. The information contained herein is solely intended to suggest/discuss 
potentially applicable financing applications and is not intended to be a specific buy/sell recommendation, nor is 
it an official confirmation of terms. Any terms discussed herein are preliminary until confirmed in a definitive 
written agreement. Changes to any prices, levels, or assumptions contained herein may have a material impact 
on results. Any estimates or assumptions contained herein represent our best judgment as of the date indicated 
and are subject to change without notice. Examples are merely representative and are not meant to be all-
inclusive. Investors, borrowers, or other market participants should not rely upon this information in making 
their investment/financing decisions. The information set forth herein was gathered from sources which we 
believe, but do not guarantee, to be accurate.  

 
 
THIS ELECTRONIC MESSAGE, INCLUDING ANY ACCOMPANYING DOCUMENTS, IS CONFIDENTIAL and may contain 
information that is privileged and exempt from disclosure under applicable law. If you are neither the intended recipient 
nor responsible for delivering the message to the intended recipient, please note that any dissemination, distribution, 
copying or the taking of any action in reliance upon the message is strictly prohibited. If you have received this 
communication in error, please notify the sender immediately. Thank you.  
Pursuant to Municipal Securities Rulemaking Board Rule G‐42, on Duties of Non‐Solicitor Municipal Advisors, Municipal 
Advisors are required to make certain written disclosures to clients which include, amongst other things, "Conflicts of 
Interest" and any "Legal or Disciplinary Events" of the Firm and its associated persons. Please refer to KNN Public 
Finance, LLC’s website for certain disclosures relating to "Conflicts of Interest" and "Legal or Disciplinary Events". See 
Regulatory Information: http://www.knninc.com/regulatory‐information.html  

THIS ELECTRONIC MESSAGE, INCLUDING ANY ACCOMPANYING DOCUMENTS, IS 
CONFIDENTIAL and may contain information that is privileged and exempt from disclosure under applicable 
law. If you are neither the intended recipient nor responsible for delivering the message to the intended 
recipient, please note that any dissemination, distribution, copying or the taking of any action in reliance upon 
the message is strictly prohibited. If you have received this communication in error, please notify the sender 
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immediately. Thank you.  
Pursuant to Municipal Securities Rulemaking Board Rule G-42, on Duties of Non-Solicitor Municipal 
Advisors, Municipal Advisors are required to make certain written disclosures to clients which include, amongst 
other things, "Conflicts of Interest" and any "Legal or Disciplinary Events" of the Firm and its associated 
persons. Please refer to KNN Public Finance, LLC’s website for certain disclosures relating to "Conflicts of 
Interest" and "Legal or Disciplinary Events". See Regulatory Information: http://www.knninc.com/regulatory-
information.html  
THIS ELECTRONIC MESSAGE, INCLUDING ANY ACCOMPANYING DOCUMENTS, IS 
CONFIDENTIAL and may contain information that is privileged and exempt from disclosure under applicable 
law. If you are neither the intended recipient nor responsible for delivering the message to the intended 
recipient, please note that any dissemination, distribution, copying or the taking of any action in reliance upon 
the message is strictly prohibited. If you have received this communication in error, please notify the sender 
immediately. Thank you.  
Pursuant to Municipal Securities Rulemaking Board Rule G-42, on Duties of Non-Solicitor Municipal 
Advisors, Municipal Advisors are required to make certain written disclosures to clients which include, amongst 
other things, "Conflicts of Interest" and any "Legal or Disciplinary Events" of the Firm and its associated 
persons. Please refer to KNN Public Finance, LLC’s website for certain disclosures relating to "Conflicts of 
Interest" and "Legal or Disciplinary Events". See Regulatory Information: http://www.knninc.com/regulatory-
information.html  


